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Phiroze Jeejeebhoy Towers, Exchange Plaza, Bandra Kurla Complex,
Dalal Street, Mumbai 400001 Bandra East, Mumbai 400 051

Stock Code:543227,974728,974820 & 975101 Stock Code: HAPPSTMINDS

Dear Sir/Madam,

Sub: Publication of Financial Results for the quarter and Financial year ended March 31, 2024,

pursuant to Regulation 47 of SEBI (Listing Obligations and Disclosure Requirements) Regulation,
2015.

In continuation to our letter dated May 06, 2024, with regard to sharing of Financial Results for the
quarter and financial year ended March 31, 2024, please find enclosed e-clips of the advertisement
published today i.e.,May 08, 2024, in Financial Express (English newspaper) and Vishwavani (Regional
Newspaper) pursuant to Regulation 47 of SEBI (Listing Obligations and Disclosure Requirements)
Regulation, 2015.

Thisis for yourinformation and records.

Thanking you,

Yours faithfully,
For Happiest Minds Technologies Limited

Digitally si d b
DARSHAN KAR DAgRt:HXIiJI%/I:; PR/)-(VEEN KUMAR
Date: 2024.05.08 17:37:53
PRAVEEN KUMAR 222
Praveen Kumar Darshankar

Company Secretary & Compliance Officer
Membership No. F6706
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Extract of Audlied Consolidated Financlal resulis
for the quarter and year ended March 31, 2024

(% In lakhs}
Quarier ended | Quarter ended | Year Ended | Year Ended
Particulars 31-03-2024 31-03-2023 31-03-2024 | 31-03-2023
Refer note 2 | (Unauditad) (Auditad) (Auditad)
Total Income from Operations 44,250 38,643 1,71,003 1,45,040
Net Profit for the period (before Tax, Exceptional and/or
Extraordinary items) 8,320 7,893 32,066 31,620 oge
Net Prafit for the period before tax (after Exceptional andiar Certified Copy
Extraordi itel 9,615 7,893 33, 30,986 . . . e .
e o ek sior o e Esoapiorl ander 2 For Happiest Minds Technologies Limited
Extraordinary itoms) 7.198 5,766 24,839 23,009
Total Comprehensive Income for the period [Comprising
Profit / {Loss) for the period (after tax) and Other ng\)\)ﬂﬂ\
Comprehensive Income (after tax)] 6,510 6,037 23,964 22,750 q
Paid-up equity share capital (¥ 2/~ each) 2,987 2,866 2,987 2,866
Reserves (excluding Revaluation Reserve) 54,719 39,460 54,719 39,480
Securilies Premium Account 50,318 41,556 90316 | 41556 Praveen Kumar Darshankar
Net worth 148,024 83,882 148,024 83,882 C S t &C li Offi
Paid up Debt Capital’ Outstanding Debt 44,237 46,755 44,237 46,755 ompany >ecretary ompliance icer
QOutstanding Red ble Preference Shares NA NA NA NA i
e e o e . Membership No. F6706
Eamnings Per Share {of Rs. 2/- each)
- Basic (Not annualised for quariers) 4.79 4.01 16.73 16.13
- Diluted (Not annualised for quarters) 4.79 3.98 16.73 16.01
Capital Redemption Resarva NA NA NA NA
Debenture Redsmption Reserve NA NA NA NA
Debt Service Coverage Ratio 6.39 3.88 5.25 495
Interast Servica Coverage Ratio 9.25 10.71 8.97 16.04
Additional inf ion on Sk 1e financial results is as followa:
Quartor endad | Quarter ended | Year Ended | Ysar Ended
Particulars 31-03-2024 31-03-2023 31-03-2024 | 31-08-2023
Refar note 2 | (Unaudited) (Audited) (Audited)
(a) Total Income from operations 40,071 35,104 1,58,414 1,35,489
{b) Profit Before tax 7,391 7,258 32,496 29,168
{c) Profit After tax 5,393 5,126 24,573 21,638
Notes:

1. This Statement of Audited Consalidated Financial Results for the quarter and year ended March 31, 2024 of Happiest Minds
Technologies Limited ("Company”) and its subsidiaries Happiest Minds Inc and Sri Mookambika Infosolutions Private Limited has
been reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on May 06, 2024.

2. The figures of the quarter ended March 31, 2024 are the balancing figures between audited figures in respect of full financial year
upta March 31, 2024 and the published year-to-date figure upto Decemnber 31, 2023 being the date of the end of the third quarter of
thefinancial year.

3. The Board of Directors of the Company at their meeting held on May &, 2024 for the financial year ended March 31, 2024,
recommended the payout of a final dividend of Rs.3.25/- per equity share of face value Rs.2/- each. This recommendation is
subject to approval of Shareholders atthe 13th Annual General Meeting of the Company scheduled e be held on June 28, 2024.

4. On April 24, 2024, the Company signed definitive agreements to acquire 100% of the equity share capital of PureSoftware
Technologies Private Limited, a Noida based comp for a total purch i ion of US $ 84.5 Million (INR 77,900 Lakhs)
{Upfront of INR 63,474 Lakhs on closing and deferred uonsldemhon of uptn INR 14,426 Lakhs payable at the end of FY25 on
achlevement of set performance targets) subject to closing conditions set out In the agreement. The Company Is expecting to close
this transaction by May 31, 2024.

5. OnApril 18, 2024, the Company signed share purchase agreement to acquire 100% of the equity interest in Macmillan Leaming
India Private Limited, a Bangalora basad company, for a total purchase consideration of INR 444 Lakhs. The Company pakd the
purchase consideration on April 30, 2024 and the shares ware subsequantly ransfemed to Company’s name.

6. Tho above is an exiract of detailed format of quarterly and yearly financial results filed with the Stock Exchanges under regulation
33 and 52 of the SEBI {Listing Cbligations and Discloure Requiremeant) regulations, 2015. The full format of the quarterly and
yearly financial resulis are available on the websites of the Stock exchanges whera shares of the Company are listed i.8.,

www.bseindia.com and www.nseindia.com and also on the website of the Company i.e., www.happ .COom.
7. Fertheother lineitems refested in Regulation 52(4) of the SEBI {Listing Cbligations and Discloura Requirement) regulations, 2015,
pertinant disclosuras hava baen madeto the Stock Exchanges and can be d through the websita given in paintno. 6.

For Happiest Minds Technologies Limited

Place: Bengalury, India Sdi-
Date: May 6, 2024 Managing Director & Chief Finandial Officer
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